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 ���&'*F,)>'F�F'M)�0�&'F?(,'+,1�2.�20�1(/4�&�3>?�/-"�(/+,31<.�+)('
0�)@8'F/�)�*)+,)25/F�&+1-&'+,9�20)5'-&+/F ��,'(.>08,(,'�(2&/2-/�&*1<'F/
2)@,'�20�1(N�&�%13>94�K'�M(15>)(+/�0)2>N0�+193,�,�&(,.&1+/�&�>/F��)&(?<
>'-"+,3,�&F,'+,5/�M�9+>)(+,'�-15.�+12&.�-/(,8,&1-<N4�0�&/�-&/F�(,*1L�(/�1]+,'4
K'�0�)-'2�>'+�-,.M8'�<'2&-&'�>�(1 ��1931�<'2>�+,'&@N*+/F�,�2&/@3)��)&�12>1<.-/F
2,N�2351*+,3,'F�+12&'<�398>9�/ 

��0'(+/F�2'+2,'��)&(?<�>'+�&123)-&/5�+12�+,'0�&/M)>)(1+/-"4�0)+,'(1K
+19314�0�&/+1<F+,'<�*)�+,'*1(+14�+,'��)&(,<151�2,N�('*59M�<13,-":�0�&'F/:81#
+/-"�,�92>18)+/-"�&121* ��'<��)&(?<�@/5��1-&'<��'&98>1>'F�*&,1518+):-,�9>1#
8'+>)(1+/-"�89*&,�)�20'-<18+/-"�&1,+>'�'2)(1+,1-"4�*/20)+9<.-/-"�@1�*&)
)M�1+,-&)+/F,�:�)*31F,�>'-"+,-&+/F, ��2>)>+,'4�*)�+,'*1(+1�&1�?(+)�0)>�&'@/
31*�)('4�<13�,�:�)*3,�F1>'�,18+'�0)>�&'@+'�*81��)&()<9�+193,�@/5/�&+,3)F)
F15'�(�0)�?(+1+,9�*)�&F,1+4�*)�<13,-"�>'+��)&(?<�0�)(1*&,5 ���1�(/3�'21-"
3)5)(/-"�0�&'*2>1(,1<.-/-"�0)*&,15�*)-")*9�+1�)*)('M)�+,'�@/5)�+,M*/
K1*+'<�(&F,1+3,�)�(,'83):-,�(/*1>3?(�+1�+193,�0)*2>1()(' �Q*/@/�@)(,'F
-"-,1+)�<'�+1�(/3�'2,'�&&+1-&/L4�F92,15/@/�)*0)(,1*1L�(/-,+3)(,�3)51
)�0)(,'�&-"+,�F+,'<2&'<�)*�0)(,'�&-"+,�3�'23,�)**&,'81<.-'<�0)2&-&'M?8+'
2'3>)�/ ���>13�<'2>�<'2&-&'�*)�*&,: 

�'*+13�0)�)2>.>+,'<�()<+,'�>'-"+,-&+'�(/F1M1+,1�+193,�M(15>)(+,'�(&�)25/4
1�(�+,'3>?�/-"�*&,'*&,+1-"�(/>()�&/5�2,N�>13,�2>1+��&'-&/4�K'�@1*1+,1�)�(,'83,'<
*)+,)25):-,�&1-&N5/�(/F1M1L�:�)*3?(�0�&'3�1-&1<.-/-"�,+*/(,*918+'�F)K8,#
():-,�0)2&-&'M?8+/-"�01;2>(4�&�(/<.>3,'F�01;2>(�+1<2,8+,'<!2&/-"�'3)+)#
F,-&+,' ��)��1&�0,'�(2&/�9<1(+,5)�2,N�>)�(�%,&/-'�<.*�)('<�(/2)3,-"�'+'�M,,4
%�	/-'�-&.2>'3�'8'F'+>1�+/-" ��81>'M)�*)2&5)�*)�0)(2>1+,1�)�M1+,&1-<,���$�4
*/20)+9<.-'<�(20?8+/F�%9+*92&'F�2&'�'M9�'9�)0'<23,-"�3�1<?(4�01�>/-/09#
<.-/-"�(�<'<�(/*1>31-" 
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0,'�(2&)�&N*+'M)�(�2318,�:(,1>)('< �$)&(?<�,++/-"�+193�&F92&1�<'��?(+,'K
*)�2&931+,1�0'(+/-"�%)�F�(�0?50�1-/�F,N*&/+1�)*)('< ��81�+,-"�",2>)�,1
0)(2>1+,1���$�!9�<'2>�(&)�'F�,�+1>-"+,'+,'F 

�)+,'(1K�<9K�)@'-+,'�F92,F/�&1081+)(1L�(/*1>3,�+1�81>1���HI4�925/2&/-,'
�1;2>()�(�&(,.&39�&�>/F�0'(+'�0�)0)&/-<'�*)>/-&.-'�@9*)(/�+)(/-"�13-'#
8'�1>)�?(4�-)�0�1(*)0)*)@+,'�0�&'&�+1<@8,K2&'�*&,'2,N-,)8'-,'�@N*&,'�0)-"51#
+,15)��)-&+,'�3,8313�)>+,'�(,N-'<�(/*1>��?(4�+,K�(/+)2,�-15/�@9*K'>���$�!9 
�")-,1K�+1('>�0)*)@+/�(�2318,�(&�)2>�(/*1>3?(�+1�-15.�+193N�-&/2>.�+,'
(/()515@/�<'2&-&'�&�0'(+):-,.�(,'83,-"�&1@9�&';�(�+12&'<�M)20)*1�-'4
)*+):+'�29F/�+,'�2.�@'&�&+1-&'+,1�,��&.*/�01;2>44�F92&.�2)@,'��&1*1L�+12>N09#
<.-'�0/>1+,1���&/�0)(,++,:F/�(��9�)0,'�0)0,'�1L�(�*182&/F�-,.M9�+193N
-&/2>.�(�)M?8+):-,�1�%,&/3N�-&.2>'3�'8'F'+>1�+/-"�(�2&-&'M?8+):-,4�+1�0)&,)F,'
)@'-+/-"�(/*1>3?(��13,-"�3)�&/:-,�F)K'F/�2,N�&�>'M)�20)*&,'(1L��)�2>�1#
-,F/�(�0�&'-,(+/F�(/01*39��B/�0)*'<:L�*)�>/-"�&1M1*+,';�&1<FN�2,N�2&-&'#
M?5)()�%,&/3.�-&.2>'3 ��.*&N�<'*+134�K'�(,'8'�&�>/-"��)&(1K1;�+1@,'�&'�13>918#
+):-,�,�(�,++/-"�*&,'*&,+1-"�+193,�(�-,.M9�+1<@8,K2&/-"�*(9*&,'2>9�81>4�1�(�+,'#
3>?�/-"�+1('>�(-&':+,'< 

�)2>N0/�(�*&,'*&,+,'�%,&/3,�(/2)3,-"�'+'�M,,

�)&()8N�2)@,'��)&0)-&.L�)*�0)*3�':8'+,14�<13�(,'83,'�+1*&,'<'�(8.&'F/
&�>.�*/+1F,-&+.�*&,'*&,+.�+193,4�<13.�<'2>�%,&/31�-&.2>'34�0)+,'(1K�<'2>�>)
0)*2>1()(/�(1�9+'3�<'<�>�(15'M)�0)0,'�1+,1 ��,&/31�-&.2>'3�(/2)3,-"�'+'�M,,
<'$>�+)()-&'2+.�%)�F.�>�(1<.-/-"�)*�2>9�81>�*)-,'31;�+1*�+1>9�.�0)*2>1()(/-"
2351*+,3?(�:(,1>1�F1>'�,18+'M) ���&/*&,':-,�81>�>'F94�(�(/+,39�2'�,,�(,'83,-"
)*8��/L�'9�)0'<23,-"4�3>?�'�(0�)(1*&,5/�0)<N-,'�+'9>�)+9�,�0�)>)+9�<13)
2351*+,3?(�<.*�1�1>)F)('M)4�392,51�+12�F/:84�K'�)>)�*��&8,:F/�<9K�*)�3�'29
F)K8,():-,�M5N@2&'M)�(+,3+,N-,1�(�+1>9�N�:(,1>1��(/*1(15)�2,N4�K'�)2>1>'-&+,'
F)K'F/�20�)(1*&,L�:(,1>�*)�+938')+?(4�'8'3>�)+?(�,�3(1+>?(�'+'�M,,�)�1&
,-"�(&1<'F+/-"�)**&,15/(1; ��)M8.*�>'+�)31&15�2,N�<'*+13�-153)(,-,'�,89&)#
�/-&+/ ��&-&'M?8+,'�0)�)2>1>+,'<�()<+,'4�(�*):(,1*-&'+,1-"�+1*�0�)F,'+,1F,
3)2F,-&+/F,�&1-&N>)�)*3�/(1L�-15/�+)(/�:(,1>�-&.2>'34�F'&)+/�,�"/0'�)+/4
3>?�/-"�*)>/-"-&12�+,'�9*15)�2,N�(/3�/L4�0)+,'(1K�F1<.�+,'&(/38'�3�?>3,'
-&12/�4K/-,1 

�?]+,'<4�&(512&-&1�(�)2>1>+,-"�*&,'2,N-,9�81>1-"4�M*/�9�9-")F,)+)�+)('4
(,'83,'�13-'8'�1>)�/4�2&-&M?5)('�@1*1+,1�+1*�(512+):-,1F,�>/-"�-&.2>'3
0)29+N5/�2,N�2&/@3)��+10�&?* ��&�)25/�>'K�F)K8,():-,�F'>)*�*):(,1*-&18+/-"
0�&'&�(0�)(1*&'+,'�@1�*&,'<�239>'-&+/-"�20)2)@?(�)@2'�(1-<,4�+0 �&1�0)F)-.
3)F?��0N-"'�&/3)(/-"�,�,23�)(/-"4�<13��?(+,'K�(/2&931+/-"�F'>)*��1-"9+#
3)(/-"�*)�1+18,&)(1+,1�(/+,3?(�*):(,1*-&'; 

��(/+,39�(0�)(1*&'+,1�>/-"�,++)(1-<,�)*25)+,5�2,N�0�&'*�+1F,�+)(/
:(,1>�&<1(,23 �=,-&@1�&+1+/-"�-&.2>'34�(�(,N32&):-,�23�1<+,'�3�?>3)>�(15/-"4
0�&'3�1-&1�(�-"(,8,�)@'-+'<�2>) ��)-,.M1�>)�&1�2)@.�3)+2'3('+-<'�)�&121*+,-&/F
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&+1-&'+,9�*81�+12&/-"�0)M8.*?(�%,8)&)%,-&+/-" ��)�0,'�(2&'�&1-&/+1 F/�0�&/#
092&-&1L4�K'�*1(+1�,*'14�('*59M�3>?�'<�:(,1>�<'2>�&@9*)(1+/�&�-&.2>'3�'8'#
F'+>1�+/-"�)�(512+):-,1-"4�<13,'�0)2,1*15�E+,'0)*&,'8+/�1>)FE�(�2'+2,'�+193,
M�'-3,'<4�<'2>�&59*+1 ��2&/2>3,'�-&.2>3,4�5.-&+,'�&�0�)>)+'F4�0)2,1*1<.�2>�93>9�N4
3>?�'<�(/<1:+,'+,'�<'2>�+12&/F�&1*1+,'F ��&.2>3,�(2&/2>3,-"�>/0?(�F)M.
0)(2>1(1L�0)*-&12�(&1<'F+/-"�F,N*&/�2)@.�&*'�&';�)�*)2>1>'-&+'<�'+'�M,,�
F)M.�&1F,'+,1L�2,N�+1�,++'�%)�F/�F1>'�,,�,�'+'�M,,4�M*/�+10)>/31<.�2('�(512+'
1+>/-&.2>3, ��18'K/�2)@,'�(/)@�1&,L4�K'�K1*+1�-&.2>31�+,'�0)2,1*1�>�(15'<
2>�93>9�/4�>13,'<�<13.�0)2,1*15�1>)F�(�0)<N-,9�Q�'3?( �
1K*1�-&.2>31�&F,'#
+,1�2,N�2>18'�+1�,++'�3�?>3)>�(15'�%)�F/4�1�+12>N0+,'�0�&'-")*&,�+,'20)*&,1+,'
*)�0,'�()>+'M)�2>1+9 ��,N32&1�-&N:L�&+1+'M)�+1F�:(,1>1�<'2>�&@9*)(1+1
&�'8'3>�)+?(4�+938')+?(�,�3(1+>?(�0�)F,'+,)(1+,14�18'�>/83)�*81>'M)4�K'�2.
)+'�+1<@1�*&,'<�2>1@,8+'�20):�?*�-15'<�(,'83,'<��)*&,+/�-&.2>'34�1�+,'4�K'�2.
@1�*&,'<�'8'F'+>1�+' ���+12&/-"�@)(,'F�&(/35/-"�>'F0'�1>9�1-"�<'2>�(/2)-'
+,'0�1(*)0)*)@+'4�@/�,++'�-&.2>3,�9<1(+,5/�2,N�+1('>�+1�3�?>3)4�&'�(&M8N*9
+1�,-"�@1�*&)�3�?>3,'�-&12/�K/-,1 ��1F)�0)<N-,'�E-&.2>3,�'8'F'+>1+'<E4�(�2'+2,'
9K/(1+/F�)*�-&12?(�3812/-&+'<�2>1�)K/>+):-,4�&)2>15)�(�>'+�20)2?@�0)*#
(1K)+' 

�)�(>?�'4�&1-")(1+,'�2,N�-&.2>'3�0�&/�,-"�(&1<'F+/F�)**&,15/(1+,9�+1
2,'@,'�&F92,5)�+12�*)�&+1-&+'M)��)&2&'�&'+,1�0�1(�&1-")(1+,14�&++/-"�&�%,#
&/3,�3812/-&+'< ��0,29<.-�&1(,5):-,�&1-")(/(1+,1�2,N�-&.2>'3�F92,F/�2>(,'�#
*&,L4�K'�0)2,1*1<.�)+'�-'-"/4�*81�3>?�/-"�+,'�F1�)*0)(,'*+,3?(�(�%,&/-'�8�81#
2/-&+'<�1+,�(�:(,'-,'�-)*&,'++'M)�*):(,1*-&'+,1 

�,&/31�-&.2>'3�20'5+,�2(.��)8N�M5N@2&'M)�(+,3+,N-,1�(�:(,1>�F1>'�,18+/
0)*�(1�9+3,'F4�K'�*)�)0,29�&90'5+,'�+)(/-"�*):(,1*-&';4�&*)@/>/-"�0�&/
,-"�@1*1+,94�(0�)(1*&,F/�&121*+,-&)�+)('�3)+-'0-<' �E�1931�*):(,1*-&18+1�#
0)(,'*&,15�2>)�81>�>'F9��81�3��1Y('88�!�)*3�/(1�+1F�2>18'�+)('�-'-"/ 
0�)-'2?(�+1>9�18+/-"�,�*81>'M)�F92,F/�2&931L�+)(/-"�%)�F�*81�,-"�(51:-,('M)
)0,29E� 

B1-)+�>'K�0)(,'*&,18�-):�0)*)@+'M)��EP(,1>�+,'�*1�2,N�&1F3+.L�(�M�1#
+,-1-"��)&9F94�<13�2,N�>)�*)>/-"-&12�>�1*/-/<+,'�-&/+,��>)��1-&'<��)&9F�F92,F/
>13��)&(,+.L�,�&(,N32&/L�<'M)�F)K8,():-,4�@/�(/>()�&/L�2)@,'�)@�1&�*)2>�&'M1#
+'M)�0�&'&�+12�:(,1>1E ���)@'-+'<�-"(,8,�%,&/31�-&.2>'3�@,'�&'�(/<.>3)()
-&/++/�9*&,15�(�>/F�0�)-'2,'4�0�&'&�-)�F)K8,():-,�9F/259�89*&3,'M)�M(15#
>)(+,'��)2+. ��'2>�>)�&<1(,23)�2&18'+,'�0)*+,'-1<.-'4�18'�*81�+124�*81�3>?�/-"
<9K�F,+N51�0,'�(2&1�F5)*):L4�>�)-"N�K'+9<.-' 

�)�>�&'-,'4�(�9@,'M5/F��)39�9-&/+,)+)�@1�*&)�0)(1K+/�3�)3�(�3,'�9+39
0)&+1+,1�0'(+'M)�90)�&.*3)(1+,1�(:�?*�-&.2>'3 ��K�*)�)2>1>+,-"�-&12?(
*)351*+'�(1�>):-,�,-"�F124�20,+?(4�-&12?(�K/-,1�,�,++/-"�01�1F'>�?(�&+1+)
<'*/+,'�&�*):(,1*-&'+,14�0�&/�-&/F�+,'(,'8'�*)3)+1+)�20)2>�&'K';�+1�>'F1>
<13,-":�&+1-&+,'<2&/-"��'M981�+):-, ��@'-+,'�0)31&1+)4�K'�-&.2>3,�F)K+1�5.#
-&/L�(�(/�1]+,'�)3�':8)+'�M�90/4�1�2592&+):L�>'M)�0)M8.*9�&)2>151�(/31&1+1
0�&'&�%13>4�K'�,2>+,'+,'�@�139<.-/-"�-&5)+?(�&)2>15)�0�&'(,*&,1+'4�1�+12>N0+,'
0)>(,'�*&)+'�*):(,1*-&18+,' 
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	+1-&'+,'�)2>1>+,-"�0)2>N0?(

��/*1<'�2,N4�K'�F,N*&/�>/F,�(/+,31F,�1�0)&+1+,'F�0'�,)*/-&+'M)�9351*9
0,'�(,12>3?(��'+*'8'<'(1�,2>+,'<'�:-,251�1+18)M,1 ��)&+18,:F/�0'(+'��'M981�#

 �+):-,4�3>?�'�M(1�1+>9<.4�K'�,2>+,'<'�<13,:�93�/>/�0)�&.*'3�(�>'<�*&,'*&,+,'
,�K'�F)K+1�2,N�20)*&,'(1L�(/3�/-,1�<'M)�0)*2>1()(/-"�&121* ��,'�<'2>�>)
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�8'�*81-&'M)�F/�(��9�)0,'�0)(,++,:F/�0)0,'�1L�(�*182&/F�-,.M9�%,&/3N
-&.2>'3�'8'F'+>1�+/-"�,�>)�>'�1&4�M*/�(/*1>3,�+1�+,.�2>1<.�2,N�>13�)8@�&/F,'4
1�,++'�0)>�&'@/�&�098,�01;2>()('<�M(15>)(+,'��)2+.��&/�+,'�F)K+1�@/�)*#
2>.0,L�>'<�*&,'*&,+/�,++/F�3�1<)F�,�-&'31L�1K�@N*&,'�F)K+1�(/3)�&/2>1L�(/#
+,3,�,-"�@1*1;��'2>�>)�0/>1+,'4�3>?�'�2)@,'�F92,F/�0)2>1(,L�,�+1�3>?�'�F92,F/
&+18']L�@'&(1�9+3)()�)*0)(,'*]4�<'K'8,�-"-'F/�2,N��)&(,<1L 

��9*+)�9-"(/-,L��&'-&�>13�29@>'8+.4�<13.�<'2>�*9-"4�1>F)2%'�1�01+9<.-1
(�<13,'<:�0�1-)(+,4�+1�)*&,'4�+1('>�(�3�NM9�-/(,8,&1-�<+/F4�1�<'*+13�0)#
2,1*1�)+1�)8@�&/F,'�&+1-&'+,'�*81�>'M)�-15'M)�&@,)�)('M)�)�M1+,&F9 ��31&9<'
2,N4�K'�(�0�&'2&5):-,�0�&'<:-,1�)*�(,'83,-"�)2,.M+,NL�*)�901*3?(�@/5/�-&N2>)4
+1M5' ��/2>N09<'�(>'*/�+1M51�9>�1>1�&19%1+,1�('�(512+'�2,5/4�<13�M*/@/�+1M8'
(/2-"5/�]�?*51�89*&3,'<�F)-/�>(?�-&'<4�0)�-&/F�&1�1&�+12>N09<'�M(15>)(+'
2>1-&1+,'�2,N�(�*?5 

�12&/F�)@)(,.&3,'F�<'2>��)&(,<1+,'�398>9�/�+193)('<�,�<'K'8,��9�)01�F1
*1L�*)�+,'<�0)(1K+/�(351*4�F92,F/�(�*182&/F�-,.M9�@�1L�-&/++/�9*&,15�(�+1<#
@1�*&,'<�&11(1+2)(1+/-"�*&,'*&,+1-"�+193,�,�>'-"+,3,�,�>)�&1�?(+)�(�31K*/F
&�3�1<?(�'9�)0'<23,-"�&�)2)@+14�<13�<�('�(20?50�1-/�F,N*&/+1�)*)('< ��,'
21F/F�@)(,'F�-"8'@'F�-&5)(,'3�K/<'4�1�3)�&/:-,�-&'�01+'�&�+193,�+,'�*1*&. 
2,N�(/F,'�&/L�<'*/+,'�(�31>'M)�,1-"�<'<�>'-"+,-&+/-"�&12>)2)(1; ���&)*3)(,'
+12,�(+,':8,�*'-/*9<.-/�(351*�*)�(2&/2>3,-"�*&,'*&,+�2&>93,4�F9&/3,�,�*�1F1>94D
�&']@/�,�1�-",>'3>9�/4�F181�2>(1�,�8,>'�1>9�/ �	@9*)(18,��1�>'+)+�,�31>'*�/
(��"1�>�'24�B)9�M'24��9�"1F�,��18,2@9�/4��)8'*)�,�B9�M)24��,&,'�,�=93-'4
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��/@9�M9�,�
<F ��2&/2>3)�>)�*15)�+,�(,'`3,'�'%�3>/�'3)+)F,-&+'4�3>?K�@/
<'*+13�K15)(15�>'M)�(/2,539 ��@'-+,'�(51:+,'�(�+19-'�>(?�-&/�*9-"�89*&3,
 &+1�1&5�<'*'+�&'�2(),-"�M5?(+/-"�20)2)@?(�(/0)(,1*1+,1�2,N ��92,F/�&1>'F
&1-"N-1L�+12&.�+1<@1�*&,'<�9>18'+>)(G+.�F5)*&,'K4�@/�0):(,N-151�2,N�>/F
 +1<>�9*+,'<2&�F4�+1<(1K+,'<2&/F�,�F1<.-/F�+1<(,N32&/�0)0/>�M15N&,)F�+193,4
* )�<13,-"�)@'-+,'�+18'K/�%,&/31�-&.2>'3�'8�F'+>1�+/-" 


1�F,L�2,N�<'*/+,'�-9*	,5�398>9�.4�1�+,'�2()<.�(512+.4�&'�(2&/2>3,F�>/F�-)
)+1�&'�2)@.�+,'2,'4�1�(,N-�+,'&18'K+):-,.�F/:8,4�0'(+):-,.�2,'@,'�,�)01+)(1+,'F
>'-"+,3,4�>)�+1�*59K2&.�F�>N�+,'�<'2>�0�&/<'F+'�,�*�)M)�2,N�&1�>)�051-, �Q*/@/:F/
�)&(?<�+193,�+1�:(,'-,'�0)&)$>1(,8,�<'*/+,'�2()@)*+'<�M�&'�-&/++,3?(�'3)+)#
F,-&+/-"4�0)-,.M+N5)@/�>)�&1�2)@.�+,'9-"�)++,'�+,'0)K.*1+'�2390,'+,'�+193,
,�+193)(-?(�(�+,'8,-&+/-"�):�)*31-"4�&�3>?�/-"�@)M1>'�@)M1-,5/@/�2,N�<'2&-&'
@1�*&,'<4�1�9@)M,'�2>1(15/@/�2,N�<'2&-&'�9@)K2&' 

�,'51>()�(/F,'+,L �(2&/2>3,'�-&/++,3,�20�&/<1<.-'�0)(2>1+,9�)*0)(,'*+,'M)
38,F1>9�(�+19-'4�0�&/092&-&1F�<'*+134�K'�*81�-15'M)�+12&'M)�2/2>'F9�(/-")#
(1(-&'M)�<'2>�(1K+'4�@/�>�1*/-<1�0�)(1*&'+,1�0�&'&�+12�0)*2>1()(/-"�@1#
4*1;4�E+,'&18'K+,'�)*�,++/-"4�@/51�(:�?*�+12�KU(1 �	�0'(+):-,.�<'2>�>)�13>918+'
20'-<18+,'�(�+12&/-"�-&121-"4�M*/�+1931�&1-&/+1�(+,31L�(�31K*/�120'3>�(/#
-")(1+,14�1�-"1�13>'��$>/-&+.�<'<�-'-".�<'2>�-,.M51�&F,1+1�,��)&(?< ��)>/('F
2>18'�0�&'(,<1<.-/F�2,N�(�",2>)�,,�89*&3):-,�<'2>�(1831�)�8'02&'�&�)&9F,'+,'
:(,1>14�3>?�'4M)�-&N:L�2>1+)(,F/4�)�1&�)�98'02&'+,'�>'-"+,3,�&(,.&1+'<
&�(2&/2>3,F,�*&,'*&,+1F,�0)2>N09�89*&3,'M) ��2&/2-/4�+1('>�*&,'-,4�F1<.
9&+1+,'�*81�>/-"4�3>?�/-"�(/2,53,�(�>'<�(18-'�(,';-&/�0)()*&'+,' ���&'2>1#
+,'F/�(�>'<�(18-'�@�1L�@'&0):�'*+,�9*&,154�M*/�+12&'�+19-&1+,'�&1-&+,'�(/#
31&�(1L�>'+*'+-<'�*)�&'<:-,1�+1�*�)MN�2&1@8)+9�,�0'*1+>'�,, �	+1-&/�>)4�K'
(�9+,('�2/>'>1-"�+12&/-"�F92,F/�(5.-&1L�2,N�2>18'�*)�@1*1;�0)*2>1()(/-" 

�'2>�&1>aF��&'-&.�2&-&'M?8+,'�(1K+.4�@/�(��9�)0,'�(�*182&/F�-,.M9�0)#
0,'�1L�+ 193N4�1�2&-&'M?8+,'�%,&/3N�-&.2>'3�'8'F'+>1�+/-"4�<13)�<'<�(1K+.�-&N:L
42351*)(. ��*+):+/�0�)M�1F4�3>?�/��1;2>()�0)&+1-,'4�<'2>�(1K+/F�-&/++,#
3,'F�(�&10'(+,'+,9�3)+,'-&+'M)�<'<�0)01�-,1 ��2&/2-/��)&9F,'4F/4�K'�F92,F/
 M)�0�&'*/239>)(1L�@,)�.-�0)*�9(1MN�2592&+'�0�'>'+2<'�,++/-"�+193�,�,++/-"
)M?8+/-"�0)>�&'@�&1�?(+)�<'K'8,�-")*&,�)�89*&,4�<13�,�)�:�)*3,�F1>'�,18+' 
�2&/2-/�0)(,++,:F/�@/L�0�&'0)<'+,�>�)$3.�)�>)4�@/�,2>+,151��?(+)(1M1�(��)&#
(,<1+,9�>/-"�(2&/2>3,-"�*&,'*&,+ ��1�89*&,�9>18'+>)(1+/-"�<'2>�&1(2&'�0)0/>
,�2.�0)>�&'@+,�+,'�>/83)�(�+1931-"�0)*2>1()(/-"4�18'�,�(��?K+/-"�*&,'*&,+1-"
>'-"+,3, ��)K+1�<'*+13�&19(1K/L4�K'�(,'831�2,51�1>�13-/<+14�<13.�(/(,'�1
%,&/31�-&.2>'3�'8'F'+>1�+/-"�,�,++'�-&)5)('�&1M1*+,'+,1�-&/2>'<�+193,�<'2>
(/+,3,'F�+,'�>/83)�F)*/ �	1M1*+,'+,1�>'�0�)(1*&.�1K�*)�M�1+,-�0)&+1+,14
 M*&,'�(/:-,M�,+>'8'3>918+/�<'2>�+1<�)R2>�&'<�2&/ ��1�9F/25/�(/(,'�1<.�)+'�>13,
9�)34�K'�+,'51>()�*1<'�2,N�89*&,�9>18'+>)(1+/-"�3,'�)(1L�*)�,++/-"�*&,'*&,+ 
�?<*.�@)(,'F�>1F4�M*&,'�(/:-,M�<'2>�+1<�13>/(+,'<2&/ � ��M*/�0�&'*F,)>�,-"
 &1,+>'�'2)(1;�2>�1-,�+1�&+1-&'+,94�0�&'+,)2.�2,N�+1>/-"F,12>�*)�,++/-"�*&,'*&,+ 

�,&/31�-&.2>'3�'8'F'+>1�+/-"�<'2>�*&,:�0�&'*2,N(&,N-,�F�+1�(,'83.�2318N4
&1>�9*+,1<.-/F�>/2,.-'�89*&,�(�(,'83,-"�81@)�1>)�,1-"�3�1<)(/-"�,�F,N*&/#
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+1�)*)(/-" �=,-&@1�<'*+13�-&)5)(/-"�%,&/3?(�<'2>��1-&'<�F151�,�+,'�(/*1<'
2,N�0�1(*)0)*)@+'4�@/��)251�0�)0)�-<)+18+,'�*)�(&�12>1<.-'<�8,-&@/�32&>15-.-'<
2,N�F5)*&,'K/ ��)(,'*&,1+)�M*&,':4�K'�M*/@/:F/�(�%,&/-'�-&.2>'3�'8'F'+>1�+/-"
2>�1-,8,�>/83)�>9&,+�+12&/-"�+1<8'02&/-"4�F5)*/-"�20'-<18,2>?(�'9�)0'<23,-"4
+12&�0�&/2&5/�(351*�*)�>'<�*&,'*&,+/�+193,�@/5@/�<9K�0)(1K+,'�0�&'2.*&)+/ 
�,'8,@/:F/�(,'83.�8,-&@N�%1-")(-?(4�18'�0�)(1*&)88/-"�0�&'&�F,'�+'�3,'�)(#
+,->()4�1�(,1*)F)4�K'�<13):L�M'+'�15?(�(05/(1�(/@,>+,'�+1�8)2/�1�F,, ��1F/
)@)(,.&'3�(/-")(1L�>9�(��9�)0,'�0)31]+.�8,-&@N�F5)*/-"�9>18'+>)(1+/-"
%,&/3?(4�@)�0)2,1*1F/�(,'83,'�0)*�>/F�(&M8N*'F�>�1*/-<'4�1�)*�-&129�&1#
3);-&'+,1�()<+/�0)0,'�18,:F/�<'�*)2>1>'-&+,'�,�+,'�()8+)�+1F�2>�1-,L�>'<�0)#
&/-<,4�3>?�.�<9K�2)@,'�&*)@/8,:F/ 

�+,)23,

��0�&/2&5):-,�081+)(1+,'�+193,�@N*&,'�0�1(*)0)*)@+,'�)�M1+,&)(1+'�+,'
(�2318,�01;2>()('<�1+,�3)+>/+'+>18+'<4�18'�:(,1>)('< ��1931�F1�2&1+2'�2>1L
2,N�M5?(+.�%)�F.�>(?�-&'<�*&,1518+):-,��)*&1<9�89*&3,'M)4�(/3)�&/2>9<.-�8(,.
-&N:L�+12&/-"�2>18'�(&�12>1<.-/-"�:�)*3?( �BN*&,�F/�(>'*/�F)M8,�)0�1-)#
(/(1L�)M?8+'�081+/��)&()<9�:(,1>)('<�+193,�,�>'-"+,3,�@'&�+1�92&'+,1�F,N*&/
+,F,��?(+)(1M, �BN*&,'F/�F)M8,�(>'*/�081+)(1L4�@,)�.-�0)*�9(1MN�0)>�&'@/
�?K+/-"�*/2-/08,+�(�0)2&'&'M?8+/-"�3�1<1-"�<�F)K8,():-,��)&5)K'+,1�-153)(,#
>/-"�(/*1>3?(�+1�0)2&'&'M?8+'�3�1<'�,�3)+>/+'+>/4�@'&�9(&M8N*+,1+,1�(�0,'�(#
2&/F��&N*&,'�'3)+)F,-&+/-"�3)2&>?(�,�&/23?( ��@'-+,'�<'2>':F/�<'*+13�<'2&-&'
@1�*&)�*18'3)�)*�>13,'<�2/>91'<,�,�*81>'M)�F/�(��9�)0,'�0)(,++,:F/�>�)2&-&/L
2,N�)�+12&.�(512+.�398>9�N�,�+12&.�(512+.�0�&/2&5):L 

�1+,'���&'()*+,-&.-��EW��'2>�(�+12&/F�3�1<9�0�&/25)(,'��E�81�2&'(-1�+,'
F12&�+,-�(1K+,'<2&'M)�<13�23?�1E�� �	'�(&M8N*9�<'*+13�+1�M5N@)3,��'20'3>4
<13,�-&9<N�*81�2&1+)(+'M)�19*/>)�,9F4�<13�,�<'M)�0)(1K+'<�)*0)(,'*&,18+):-,4
F92,15'F�(/0)(,1*1L�2,N�)M8N*+,' ��,'F+,'<4�<'2>'F�0�&'3)+1+/4�K'�+12>N09#
<.-/�(+,)2'3�<'2>�(�0'5+,�9&121*+,)+/ ��81�0�&/2&5'M)�&+1-&'+,1�,��)&()<9
2,5�+12&'M)�3)+>/+'+>94�)�1&�*81�0)*>�&/F1+,1�<'M)�(,'83,-"�>�1*/-<,�+193)#
(/-"4�F92,F/�3)+,'-&+,'�&10'(+,L�(��9�)0,'�F)K8,():L�'%'3>/(+'M)�,��?(+)#
F,'�+'M)��)&()<9�(2&/2>3,-"�M15N&,�+193,�,�>'-"+,3, ���>/F�-'894�)0,'�1<.-�2,N
+1��&'-&)(/-"�,+%)�F1-<1-"�)�1&�0)259M9<.-�2,N�(/)@�1]+,.4�F92,F/�&1<.L
2>1+)(,23)�-)�*)��)8,�+193�0)*2>1()(/-"4�0'5+'<�M5N@)3,'M)�&+1-&'+,1�*81
-15'<�+12&'<�0�&/2&5):-,4�)�1&�92>18,L�&121*/4�('*59M�3>?�/-"�+18'K/�0)0,'�1L
,-"�(51:-,(/��)&(?< ���>'<�-"(,8,4�)0,'�1<.-�2,N�+1�0�&':(,1*-&'+,9�)�3)+,'-&#
+):-,��?(+)F,'�+'M)�0)0,'�1+,1�+1934�F92,F/�2>()�&/L�)*0)(,'*+,'�(1�9+3,�#
*81�<'*+'M)�&�+1<@1�*&,'<�*/+1F,-&+/-"�,�)@,'-9<.-/-"�3,'�9+3?(4�<13,F�<'2>
%,&/31�-&.2>'3�(/2)3,-"�'+'�M,, ���&'& �2&'�'M�*&,'2,N-,)8'-,�0)>�&'@/�+193,

8��*0)(,'*+,3,'F�(�<N&/39�0)823,F�<'2>�0�&/25-(,'��E
1K*1�08,2&31�2(?<�-M)+�-"(18,E
60�&/0 �>59F 7 
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@1�*&)�M(15>)(+,'�(&�12>15/4�18'�>'�(/F1M1+,1�(�2>)29+39�*)�+12&/-"�F)K8,#
():-,�2.�<'2&-&'�@1�*&)�F15' ��,'�+1*2&'*5�<'2&-&'�-&124�@/�>�&'@1�<'�@/5)�)M�1#
+,-&1L ��'K'8,�>)�9-&/+,F/4�@N*&,'F/�2>)0+,)()�&1F,'�1L4�0)*)@+,'�<13�-&5)+'3
-,1514�)*�3>?�'M)�)*5.-&)+)�]�?*5)�K/-,)*1<+'<�3�(, ��12&1�-&N:L�:(,1>1�2>1+,'
2,N�(?(-&12�2F9>+/F�(20)F+,'+,'F�<'<�*1(+'<�-"(15/4�)2,.M+,NL�,�+,'*)2>1#
>'-&+/-"�(/2,53?(�<13,'�(5)K/8,:F/�('�(20?5&1()*+,->()�(�,+>'8'3>918+/F
(/:-,M9�+12&'<�'0)3, ��'K'8,�<'*+13�0?<*&,'F/�:F,15)�+10�&?*4�2>1+,'F/�2,N
&*)8+,�*)�(&,N-,1�0'5+'M)�9*&,159�('�(201+,15/F�:(,'-,'�0�&/2&5):-,4�3>?�/
@N*&,'�*81�+12�)2,.M18+/4�M*/�+)(14�+193)(1�'�1�89*&3):-,4�(�3>?�.�)@'-+,'
&18'*(,'�(3�1-&1F/4�-153)(,-,'�*)<�&'<' 

�89F1-&/8��1*'92&��,'-"
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- �� ��)8@�)(�,�� �� ��1b,*)+
�1b'�%)�*��)88'M'4��1b'�%)�*4��'++2/8b1+,1

�2>N0�*)��'81-<,�*/20'�2/<+/-" \

�9>)�&/�)F1(,1<.�0)<N-,1�0�&/-&/+)():-,4�8,+,)():-,4�2/F'>�,,�-&12)('<�,�2/F'>�,,�3�&/K)#
('<�6-�)22,+M�2/FF'>�/7�)�1&�,-"�&(,.&'3�&��'81-<1F,�*/20'�2/<+/F, ��81�&,892>�)(1+,1�+,'3>?�/-"
(512+):-,��'81-<,�*/20'�2/<+/-"�2>)29<.�<'�*)�3,839�0�)2>/-"�)@()*?(�'8'3>�/-&+/-" ��12>N#
0+,'�)F1(,1<.�&12>)2)(1+,'��'81-<,�*/20'�2/<+/-"�*)�@1*1+,1��)&0�)2&'+,1�0,)+?(�+1�0�)>)#
+1-"�(�0�&?* 

� ��2>N0

�&N2>)�	�)M?8+/-"�&121*�%,&/3,�F)K+1�)>�&/F1L�(1K+'�,+%)�F1-<'�)�*1+/F
0�)@8'F,'�@'&�2&-&'M?5)('M)��)&(,.&/(1+,1�M) ��1�0�&/351*�0�1(1�&1-")#
(1+,1�)M�1+,-&1<.�'+'�M,N�,�0N*�9351*?(�)**&,159<.-/-" ���F'-"1+,-'�3(1+>)#E
('<�)M?8+'�&121*/�2/F'>�,,�9F)K8,(,1<.�(M8.*�(�>�9*+'�*)�:-,25'M)��)&(,.&1+,1
0�)@8'F/ �	�0�1(�&1-")(1+,1�51*9+39�,�8,-&@/�+938')+?(�)>�&/F9<'F/�(1K+'
-'-"/�-"1�13>'�/2>/-&+'��'13-<,�<.*�)(/-"�0�&/�(/2)3,-"�'+'�M,1-" ��)K8,():L
9&/231+,1�&�)M?8+/-"�&121*�,+%)�F1-<,�)�<13,F:�&<1(,239�F1�2&-&'M?8+'�&+1#
-&'+,'�(?(-&124�M*/�2&-&'M?5)(/�)0,2�<'2>�+,'F)K8,(/4�<13�>)�2,N�-&N2>)�*&,'<'
(�F'-"1+,-'�3(1+>)('< ��13,F�0�)@8'F'F�<'2>�+1�0�&/351*�)0,2��)&0�12&1#
+,1�0�&/�(/2)3,-"�'+'�M,1-" ��,'*)351*+'�&�)&9F,'+,'�F'-"1+,&F9�&<1(,2314
+,'(/2>1�-&1<.-1�(,'*&1�,�3)F08,31-<'��1-"9+3)('�23,'�)(15/�9(1MN�%,&/3?(
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